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LEASE UPDATE

Lease Agreement il
> Primary lease terms reflect Inter-governmental
Agreement approved February 26, 2018 A :
99 Year term ‘} 2

$100,000/year rent

City responsibility for desigh and construction of approx.
118,000 SF ASU building, approx. two acre park,
Innovation Studios (IT Building)

ASU responsibility for FF&E (est. $10M)
ASU responsibility for all O&M (est. $1.3M/year) g

ASU student, staff, programming, and scholarship
commitments (750 students, 40 faculty and staff)

ASU provision of 25 annual scholarships to Mesa
residents, with focus on programs offered in Mesa

Commercial sub-lease(s) net revenues
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» Final lease agreement for Council consideration
onh June 4, 2018 3 T BT
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MASTER PLAN UPDATE
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MASTER PLAN UPDATE
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City of Mesa / ASU : City Center Master Plan phase 1 site plan



MASTER PLAN UPDATE
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City of Mesa / ASU : City Center Master Plan site plan




MASTER PLAN UPDATE
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City of Mesa / ASU : City Center Master Plan site area




MASTER PLAN UPDATE
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City of Mesa / ASU : Cily Center Master Plan massing study | aerial view w/blc




MASTER PLAN UPDATE
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SITE PLAN ENLARGED

City of Mesa / ASU ; City Center Master Plan floor plan diagram - level 1 w/site




ASU Project Budget*
ASU Building: $63.5M

*Includes all soft costs, 8% desigh contingency,
5% construction contingency, and 7%
construction escalation

ASU PROJECT BUDGET
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CITY CENTER PROJECT ELEMENTS

»City Center Open Space
(Approx. 2-3 acres)

» Innovation Studios
(IT Building Renovation)

»Infrastructure
(Sewer, Water, Electric, Fiber, and
Parking)

Desigh and programming of the City
Center project elements are currently
being evaluated to develop cost
estimates.
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QUESTIONS AND DISCUSSION
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