
Downtown Restaurant and Food 
Business Incubator

Purchase of 111 W. Main Street
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Background
• Creat ion of  a Restaurant  Incubator

• Bus iness  development  t ra in ing &  suppor t
• E d uc at i on  &  p ro d uct ion  sp a c e 
• Shared commercia l  k i tchen and 

commissary
• Pub l ic- facing d in ing  fac i l i ty

• ARPA Funding Object ives
• Focus  on  Mesa food bus inesses  d i rect ly  

impacted by  COVID-19
• Economic deve lopment  &  job  c reat ion
• Improve res i l iency ,  success  &  

sus ta inabi l i ty
• Prov ide a  long- term pathway to  success  

in  Mesa fo r  incubated bus inesses
• Communi ty  par tnersh ip



111 W. Main Street
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Building Details 111 W. Main Street
6,434 SF 1st and 2nd Floors

5,993 SF Basement
±0.15 Acres

Purchase Price $1,600,000
Appraisal: $1,600,000

Completed: Jan. 2022

Purchase Agreement
May 5th: Opened Escrow
60-day Feasibility Period

45-day Close
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Following Building Purchase

Finalize Lease Agreement

Conceptual Design (3-4 months):
Select designer from On-Call list
Building programming and construction scoping
Initial project cost estimating

Design-Build Project Delivery (9-12 months):
Selection based qualifications and price
Contract will includes final design and construction

Final Design and Construction (12-18 months):
Supply chain and cost escalation considerations

Next Steps
Council Direction on Building Purchase



DISCUSSION AND DIRECTION
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