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Phase 1 – Current ly Under  Const ruct ion
* A e r i a l  f r o m  A p r i l  2 0 2 0



Util i ty Relocation Reimbursement

Original Development Agreement
• Certain existing city utilities & facilities had to be relocated 

to make the site developable.
• City agreed to reimburse a portion of the land sale 

proceeds to Lincoln Property Company & Harvard 
Investments (Developer) to relocate the required 
infrastructure during Phases 1 & 3.

• Reimbursable Public Improvement Costs (RPIC) would 
provide up to a maximum of $1.2 million at the completion 
of the relocation work for each phase ($2.4M Total)

• City received $3.94M for the sale of the Phase 1 Parcel.





Util i ty Relocation Reimbursement

Proposed First Amendment
• Developer & City encountered unexpected challenges 

and increased costs during relocation work: 

• COVID-19, Alternate sewer materials, and increased 
corrosion requirements.

• Amendment proposes to provide the additional $1.2M 
from Phase 3 at the completion of the Phase 1 building.

• City would no longer be responsible for any future Utility 
Relocation Reimbursements in ensuing phases.



Quest ions & Discussion


	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7

