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Investment Objectives

In order of priority:

1. Safety – Preservation of principal (initial investment)

2. Liquidity – Availability of money when needed

3. Yield (Return) – Earning a market rate of return
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Cash and Investments – Balance History (as of June 30)
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Investments by Manager (as of 11/30/2019)

Public 
Financial 

Management 
(PFM)

$459,500,000

State 
Treasurer's 

Office
$224,200,000

City of Mesa
$43,000,000
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Investment Allocation (as of 11/30/2019)   

US Treasuries
65%

Corporate Notes
10%

Short-Term 
Agreements

8%

US Agencies
8%

Money Market
4%

Certificates of 
Deposit

3%
Insured Cash Sweep

2%

5



Investment Manager Costs

Investment Manager Balance Annual Fee

Public Financial Management (PFM) $        459,500,000 $       238,000 

State Treasurer Investment Pool $        224,200,000 $       123,000 

City of Mesa $          43,000,000 n/a

Total $       726,700,000 $       361,000 
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